APPLICATION FOR TREATMENT AS "PROFESSIONAL INVESTOR"

PingPong Intelligence Limited(“PPI”)
To: 	Unit 07, 12/F., Emperor Group Centre
288 Hennessy Road, Wanchai
Hong Kong


"Professional Investor" Definition

I/We confirm that I am/we are considered a "professional investor" as defined in paragraph (j) of the "Professional Investor" definition in Part 1 of Schedule 1 to the Securities and Futures Ordinance (Cap 571) of the Laws of Hong Kong. I/We fall into one or more of the following categories:

1. An individual with a high net worth is considered a professional investor if their portfolio is valued at least $8 million, taking into account the following: (a) their personal portfolio, (b) a joint portfolio with their spouse or child, (c) a joint portfolio with others where their share is specified in a written agreement or an equal share in the absence of an agreement, or (d) a portfolio of a wholly owned investment-holding corporation. This determination is based on documents issued or submitted within the last 12 months, such as statements of account, certificates from custodians or auditors, or public filings.

2. A corporation which has a portfolio of at least $8 million or total assets of at least $40 million. The valuation is determined by the most recent audited financial statement within 16 months or other documents issued within the last 12 months, such as statements of account, certificates from custodians or auditors, or public filings.

3. A corporation that wholly owns another corporation mentioned in paragraph 2 

4. A partnership having: (i) a portfolio of at least $8 million or total assets of at least $40 million. The valuation is determined by the most recent audited financial statement within 16 months or other documents issued within the last 12 months, such as statements of account, certificates from custodians or auditors, or public filings.

5. A trust corporation acting as a trustee with total assets of at least $40 million is considered a professional investor. The valuation is determined by the most recent audited financial statement within 16 months or other documents issued within the last 12 months, such as statements of account, certificates from custodians or auditors, or public filings.

6. A corporation which has as its principal business the holding of investments and is wholly owned by any one or more of the following persons: (a) an individual as specified in paragraph 1 above; (b) a corporation specified in paragraph 2 above or in this paragraph 6; (c) a partnership specified in paragraph 4 above; (d) a trust corporation specified in paragraph 5 above.

Consequences of being treated as a "Professional Investor"

(a) Information for clients, PPI will not be required to: 
(i) inform me about PPI or the identity or status of PPI's employees or others acting on behalf of PPI; or 
(ii) confirm to me promptly the essential features of a transaction after effecting a transaction for me; or
(iii) provide me with any documentation on the Nasdaq-Amex Pilot Program.

PPI can offer me a wider range of products because of my status as a "Professional Investor", including those products not authorized by the Securities and Futures Commission of Hong Kong for sale to the retail public.

For eligible clients, Corporate Professional Investor Assessment ("CPI Assessment") 
In addition to the above "Professional Investor" Definition, for eligible clients, please confirm whether you meet with all of the below requirements:

☐(i) the Corporate Professional Investor has the appropriate corporate structure and investment process and controls (i.e., how investment decisions are made, including whether the corporation has a specialized treasury or other function responsible for making investment decisions)

☐(ii)the person(s) responsible for investment decisions on behalf of the Corporate Professional Investor has(have) sufficient investment background and experience 

☐(iii) the Corporate Professional Investor is aware of the risks involved 

- The aforementioned CPI Assessment is conducted by the responsible AE (Account Executive). The Corporate Professional Investor is required to provide supporting documentation to substantiate its CPI Assessment.

You also acknowledge and agree to be considered a "Professional Investor" for all markets and products.

Consequences of being treated as a Corporate Professional Investor who meet the CPI Assessment

In addition to the "Consequences of being treated as a Professional Investor", for clients who meet the CPI Assessment:

(a) Information about clients

PPI is not required to establish the financial situation, investment experience, or objectives of the client (except for corporate finance work), nor to ensure the suitability of any recommendation or solicitation that we may make or assess client’s derivatives knowledge.

(b) Client agreement

PPI is not required to enter into a written client agreement or provide risk disclosure statements typically required under the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission.

(c) Information for clients

PPI with regards to Disclosure of sales related information prior to or at the point of distributing an investment product to us is not required to deliver to us information such as (a) the capacity in which is acting; (b) affiliation of with the issuer; (c) disclosure of monetary and non-monetary benefits; and (d) terms and conditions in generic terms under which client may receive a discount fees and charges from.

(d) Discretionary accounts

PPI is not required to obtain written authorization or explain terms of discretionary transactions.

(e) Suitability

PPI is not required to ensure the suitability of complex product transactions, provide sufficient information, or provide warning statements.

Right to withdraw from being treated as a "Professional Investor" 
We acknowledge that unless PPI receives written notification from us expressing our objection and withdrawal, PPI has the right to consider us as a "professional investor" according to the aforementioned description, along with its associated risks and consequences. If we request to withdraw from being treated as a "Professional Investor," it will not affect the services provided to us based on our status as a "professional investor" prior to the withdrawal taking effect, and this request will not have any negative impact on such services.

We also commit to informing PPI promptly if any information provided in this agreement changes, particularly if it affects our eligibility to be considered as "professional investor(s)".

FOR JOINT ACCOUNT, PLEASE CHECK ("✓"), THE BOX IF APPLICABLE

☐We confirm that there is no existing written agreement among us regarding

the sharing of the portfolio on the Joint Account by each account holder. We acknowledge that, in assessing our "professional investor" status, an equal share of the portfolio on the Joint Account will be considered. We agree to inform PPI promptly if we enter into a written agreement among ourselves regarding the sharing of the portfolio on the Joint Account.

☐We confirm that we have a current written agreement concerning the sharing of

the portfolio on the Joint Account, and we consent to providing a copy of this agreement to PPI. The distribution of the portfolio as specified in the written agreement will be considered when evaluating our "professional investor" status.

[bookmark: _Hlk147400573]FOR CORPORATE ACCOUNT, PLEASE CHECK ("✓"), THE BOX IF APPLICABLE (only applicable if a corporation wholly owns another corporation which is a qualified "Professional Investor")

☐We, as the Account Holder, which is a holding corporation, confirm that we have duly notified our

shareholders regarding the corporation's classification as a "Professional Investor."

Affirmation

We comprehend and agree to the provisions outlined in this written statement. We acknowledge and declare that we have thoroughly read, understood, and accepted the contents of this document, including the risks and consequences associated with being classified as a Professional Investor. We acknowledge our right to withdraw from being treated as a Professional Investor and the option to seek independent advice, which has been explained to us in a language we understand. We acknowledge and accept the contents of this declaration and acknowledge that we are not relying on any statements, warranties, representations, promises, or undertakings that are not included in this document. We declare and represent that the information provided in this declaration is true, complete, and accurate.

We understand that the investments mentioned above are subject to the relevant terms and conditions specified in the appropriate product offering documents, as well as the relevant subscription and redemption forms.

We also understand that an annual confirmation process is required to ensure that we continue to meet the necessary requirements to be treated as a Professional Investor under the Code. We agree to promptly inform PPI if any information provided in this document changes, affecting our eligibility to be treated as a Professional Investor.

	[bookmark: _Hlk147401923]Signature:
	

	Name of Representative:
	

	Name of Company:
	

	Position:
	

	Date:
	




For Official Use Only

I declare that I have provided the above declaration to the client and have invited the client to read the above declaration carefully, to ask questions and to take independent advice (if the client wishes).

	Signature of Licensed Person:
	

	Name of Licensed Person:
	

	Date:
	














For Internal Use:

Name of the Corporate Professional Investor:

CPI Assessment result: 

Pass ☐		Fail ☐

☐Have the appropriate corporate structure and investment process and controls (i.e. how investment decisions are made, including whether the corporation has a specialised treasury or other function responsible for making investment decisions);

☐Have person(s) responsible for making investment decisions on behalf of CPI that the relevant person has(have) sufficient investment background (including the investment experience of such person(s)); and

☐Am/are aware of the risks involved which is considered in terms of the above relevant person(s) responsible for making investment decisions.

	Comments and Remarks:
	

	Assessment done by: (Full Name)
	

	Signature of Assessor:
	

	Date of Assessment:
	

	Reviewed by Compliance: (Full Name)
	

	Date of Review:
	

	Comments and Remarks by Compliance:
	












APPLICATION FOR TREATMENT AS "INSTITUTIONAL PROFESSIONAL INVESTOR"

[bookmark: _Hlk147399510]PingPong Intelligence Limited(“PPI”)

To:	 Unit 07, 12/F., Emperor Group Centre
288 Hennessy Road, Wanchai
Hong Kong

"Professional Investor" Definition

We confirm that we meet the criteria described in paragraphs (a) to (i) of the definition of "Professional Investor" in Part 1 of Schedule 1 to the Securities and Futures Ordinance (Cap 571) of the Laws of Hong Kong.

Consequences of being treated as a Professional Investor
As per the Hong Kong Securities and Futures Ordinance, based on the information provided to PPI, you qualify to be considered an "Institutional Professional Investor" for all products and markets.

By agreeing to be treated as a Professional Investor, PPI is exempted from certain requirements outlined in the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission and other Hong Kong regulations ("Code of Conduct"). PPI has provided an explanation below regarding the implications of being treated as a Professional Investor under the Code of Conduct.

PPI will be able to offer you, as a Professional Investor, a broader range of products, including those that have not been authorized by the Securities and Futures Commission of Hong Kong for sale to the general public.

(a) Information about you

PPI is not obligated to assess your financial situation, investment experience, investment objectives (except for corporate finance advice), or ensure the suitability of any recommendations or solicitations it may provide. Additionally, PPI is not required to evaluate your knowledge of derivatives or categorize you based on your derivative knowledge.

(b) Client agreement

PPI is not required to enter into a written client agreement with you in the specified form under the Code of Conduct, nor provide you with the risk disclosure statements typically required under the Code of Conduct.

(c) Information for clients

PPI is not obligated to disclose sales-related information before or during the distribution of an investment product, such as (a) the role it is assuming, (b) its affiliation with the issuer, (c) disclosure of monetary and non-monetary benefits, and (d) generic terms outlining the conditions under which clients may receive fee and charge discounts.




(d) Discretionary accounts

PPI does not need written authorization from you before executing transactions on a discretionary basis, nor is it required to explain the terms of such authorization or renew it annually.
(e) Suitability

PPI is not obligated to ensure the suitability of your transactions in complex products, provide sufficient information about complex products, or provide warning statements.

(f) Information

PPI is not required to provide information about PPI, the identity or status of PPI's employees, or others acting on behalf of PPI. PPI is not obligated to promptly confirm the essential features of a transaction after executing it for you. PPI is also not obligated to provide you with any documentation on the Nasdaq-Amex Pilot Program.

Right to withdraw from being treated as a "Professional Investor" 
We acknowledge that unless we provide written notification to PPI expressing our objection and withdrawal, PPI is entitled to treat us as an "Institutional Professional Investor" with the associated risks and consequences described above. Any request to withdraw from being treated as an "Institutional Professional Investor" will not affect the services provided to us on the basis of our status prior to the withdrawal taking effect.

We also agree to promptly inform PPI if any information provided in this document changes, affecting our eligibility to be treated as an "institutional professional investor(s)".

Affirmation

We acknowledge and accept the provisions stated in this written statement. We confirm that we have read and understood its contents, including the risks and consequences of being treated as a Professional Investor, our right to withdraw from this status, and the option to seek independent advice if desired. We acknowledge that the information has been explained to us in a language we understand. We confirm that the declaration we make is true, complete, and accurate. We understand that the investments mentioned are subject to relevant terms and conditions outlined in the respective product offering documents and subscription and redemption forms.

We also understand that an annual confirmation process is required to ensure our continued fulfillment of the necessary requirements to be treated as a Professional Investor under the Code. We agree to promptly notify PPI if any changes occur in the information provided in this document that may affect our eligibility to be treated as a Professional Investor.

	Signature:
	

	Name of Representative:
	

	Name of Company:
	

	Position:
	

	Date:
	


For Official Use Only

I declare that I have provided the above declaration to the client and have invited the client to read the above declaration carefully, to ask questions and to take independent advice (if the client wishes).

	Signature of Licensed Person:
	

	Name of Licensed Person:
	

	Date:
	



